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® GMAA Fund Hedged

Portfolio Mertics

GMAA (Hedged)

60/40 Portfolio

Annualized Return (CAGR) 8.96% 8.08%
Ann. Standard Deviation 10.29% 11.34%
Annualized Sharp (Rf - 4%) 0.47 0.39
Max DD -10.44% -34.78%
Longest DD (Months) 18.71 36.52
Correlation with 60/40 Portfolio 0.66 1
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The Global Momentum Asset Allocation Private Fund

Year GMAA (Hedged) 60/40 Portfolio

2004 8.70% 6.90%
2005 3.60% 4.00%
2006 14.40% 11.20%
2007 2.00% 6.50%
2008 8.70% -20.90%
2009 15.30% 19.00%
2010 9.70% 12.10%
2011 0.70% 5.20%
2012 8.80% 11.40%
2013 15.00% 17.60%
2014 3.30% 10.70%
2015 -2.50% 1.40%
2016 6.80% 8.40%
2017 19.00% 14.20%
2018 2.70% -2.30%
2019 9.30% 22.20%
2020 26.00% 15.70%

Bootstrapping
Confidence level
(Percentile)

GMAA

% CAGR

60/40 F GMAA

Drawdown

% Max.

60/40 F GMAA

% StDev.

60/40

Sharpe Ratio

GMAA

60/40

Waaws»1nn1sn1 Bootstrapping Simulation
MNAradwsasnadaunagnsmsavnudrgmswennsainanauunumelddoulufiax$riofga du (Worst Case Scenario Bootstrapping) 1s19:18uld

281030a1PUI nagnsa1savnu GMAA gvavaiuisalkwanisaiiduviunuiwaldmeldaaumsadladsienganoidiiadu (95% Percentile or 95%

Confidence Level) lagidvadoinanurau@avi

1% 13.79 14.32 -7.67 -6.95 7.43 6.34 1.56 1.96

5% 12.07 12.4 -9.01 -9.81 7.89 6.94 1.35 1.64
10% 11.12 11.37 -2.98] -11.25 8.14 7.26 1.24 146
25% 2.57 9.65] -11.68] -15.47 8.58 7.89 1.06 1.18
50% 721 7.66| -14.21] -21.63 9.07 8.61 0.87 0.89
75% 6.23 5.61] -16.98] -29.63 9.56 9.36 0.68 0.62
90% 4.75 3.74)] -2047] -37.02 10 10.05 0.52 0.39
95% 3.92 255] -22.38] -42.24 10.27 10.46 0.43 0.26
99% 2:35 0.32y -27.51} -51.07 10.74 1 0.26 0
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The Global Momentum Asset Allocation Private Fund

. ® Fund @ Benchmark CAGR 432%
112 Standard Deviation (Annualized) 10.46%
: Maximum Drawdown -17.73%
: E— - - >harp Ratio D33
© *2566 2567 FX Hedging -
*U 2566 15U 13 Augnau 2566
YTD 3 1dau 6 Wdou U douddadv
AssZ:eAﬁcl:iZ:iL“:?:rr;::tt:?un ; 12.06% 1.61% 7.58% 18.00% 13.39%
Benchmark 0.37% 0.21% 5.32% 10.22% 40.40%
mssswdos
% NAV ANSSSULUYUMSUIY *1% uov NAV
1. KU28aLNUYDVADLNUSKIOUSEINA 89.23% AIsssuLigUUSKISNDLNU
2.5uq 10.77% e Uusn ((§]¥)
e UciolU *1% vov NAV

%NAV
1. Kudgavnu : SPDR Dow Jones Industrial Average ETF 18.48%
Trust (US78467X1090) e
2. KU -V d Total Stock Market ETF
kudgavnu : Vanguard Total Stock Marke 18.01%
(US9229087690)
3. Kudgavnu : SPDR S&P 500 ETF Trust
1 (0]
(US78462F1030) 17.78%
4.kudr8avnu : Invesco DB Commodity Index Tracking
' 17.53%
Fund (US46138B1035)
5.kUudgavnu : iShares MSCI EAFE ETF
H (o)
(US4642874659) 17.43%
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The Global Momentum Asset Allocation Private Fund
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Compound Annual Growth Rate (CAGR):
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Standard Deviation (Annualized):

dutbdeviwuuiasmulsutlusigl Wukdnasmoada3iaANuRURIUYaYWaasULINU KiIAnavNUdIuUAAalA1 SD gouaav3nnavnuinURUNIUDINAS
WaguuUavuavs1AmMKInNSweao

Maximum Drawdown:
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Sharp Ratio:
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Net Asset Value (NAV):
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Year to date (YTD):
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FX Hedging:
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High Watermark (HWM):
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